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1 Borrower Last Name 


II DOE 


II Certificate Number 


II 1 


1 Servicer Loan Number 


1 1 17S1303 


II Requested Workout 


1 1 MOD 1 



WORKOUT REQUEST APPROVED subject to the following conditions: 



| Modified Loan Amount: 


|| $ 90.000.00 


| Interest Rate: 


|| 8.00% 


| Payment Term: 


| | No Change From Current | 


| Effective Date: 


|| 03/01/2001 | 



Conditions Of Approval: 



1. Investor approval of the modification must be obtained. 

2. A copy of the Lender's executed Modi ficat ion Agreement must be sent to GE within 30 
days of the effective date of the modification. 

13 b 

.. I 



•□•Accept the Workout Print Approval Letter Cancel Approval 

T ^ 

132 134 , : 

Continue 
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e-LMO FAST TRACK 

HOD APPROVAL 

Approval Date 12/28/2000 

TO: Mellira Dorothy 

COUNTRYWIDE HOME LOANS, INC. 

RE: Lender Loan No. G38231G 
Certificate No. 101737154 
Borrower HOWARD AMBROSE 

Property Address 

This is GE Mortgage Insurance's approval of a modification to the existing terms of the above referenced 
mortgage loan. The approval is based on the information you have provided to and validated for GE through 
online FAST TRACK, including but not limited to: 

Modified Loan Balance (Only if applicable) 

Modified Loan Balance GE Will Insure (Only if applicable) 

Borrower Cash Contribution ($$$$) 

Effective Date 02/01/2001 

Interest Rate No Change From Current 

Payment Term No Change From Current 

The conditions of the approval are as follows: 

1. Investor approval of the modification must be obtained. 

2. GE will insure the capitalization of delinquent interest up to 10556 of the original Unpaid Principal 
Balance. GE will allow further additional captalization, however, GE will not insure any such additional 
amount . 

3. A copy of the Lender's executed Modification Agreement must be sent to GE within 30 days of the 
effective date of the Modification. 

Please send the documents to the attention of: (Rep's name) 

Loan Workout Center 

General Electric Mortgage Insurance 

EG01 Six Forks Road 

Raleigh. NC 27615 

4. If the borroweris) is/are a discharged reaffirmed Chapter 7, a signed and court approved 
reaffirmation agreement must be submitted to GE. If the borrower(s) is/are a discharged non-reaffirmed 
Chapter 7, the Investor Rider Disclosure form must be signed by the borrower(s) and submitted to GE. 
If the borrower(s) is/are an Active Chapter 13, court approval must be obtained. 

In the event it is determined that GE Mortgage Insurance is liable under the above referenced certificate, GE's 
loss would be the lesser of (i) such loss or (ii) our guaranteed percentage of the verified Claim for Loss 
amount. There may be other limitations to GE Mortgage Insurance paying the Claim for Loss, including: 

(a) the above referenced certificate may be involved in a specialized transaction which was agreed to at the 

time of certificate issuance that may affect the claim settlements 
lb) any Master Policy violations that monetarily harm GE may affect the claim settlement, 
(c) the authorization granted herein in no way constitutes any admission by GE of liability under the Master 
Policy with respect to the above referenced certificate, it being understood that GE is unable to determine 
its liability until any investigation is concluded. Additionaly, GE is unable to determine if all provisions 
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of the Haster Policy have been complied with until a review of the Claim for Loss and the supporting file 
are complete s and 

(d) the loan file may have undergone a routine audit, the findings of which may affect your claim settlement. 

Should there be any changes to the terms of this approval, or should you have any questions, please contact 
(Rep's Name) of the Loan Workout Center at 800-455-0871, ext.... 

Thank you for using GE Mortgage Insurance's e-LHO FAST TRACK. 
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GE Capital 



A unit of SE Capital Hortgi, 
5501 Six Forks Road, Raleigh, m c/o. 
319-S4B-4100 

GEMICO PROMISSORY NOTE (UNSECURED) 



DATE: 
HAKER(S): 



Februrary 13,2001 
Happy Homeowner 



MAILING ADDRESS OF MAKER (S) : 

CERTIFICATE NO. : 
PAYEE: 

PAYEE ADDRESS: (place for payment) 



PRINCIPAL AMOUNT: 



1234 Lucky Landing 
Harper's Ferry, WV 25425 

BIO 1737 154 

General Electric Mortgage Insurance 
Corporation 

GE Mortgage Insurance Corp. 
Post Office Box 177800 
Raleigh, North Carolina 27619 
Attn: Accounting/Recovery 

«NUMBER_HERE» 

NON-INTEREST BEARING NOTE 



Annual Percentage 
Rate 


Finance Charge 


Amount Financed 


Total of Payments 


The cost of ray yearly 
credit as a yearly rate 


The dollar amount the 
credit will cost me 


The amount of credit 
provided to me or on 
my oenalf 


The amount I Kill have 
paid after I have made all 
payments as scheduled 


0% 


$ 0.00 






My payment schedule will be: 


Number of 
Payments 


Amount of 
Payments 


When payments are Due 






First day of each month, commencing 
«DATE.HERE» 


Final or 

«NUMBEFLHEPiE» 

Payment 




Final payment due «DATE_HERE» 



1. Promise to Pay. Maker promises to pay to the order of Payee or its Assigns, at the place for 
payment and according to the terms of payment, the principal amount. All unpaid amounts 
shall be due by the final scheduled payment date. 

2. Security. This loan is unsecured. 

3. Prepayment. The Maker of this Note reserves the right to prepay prior to maturity all or 
any part of the principal of this Note without penalty. 

Page 1 of 2 
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4. Continuation of Rights. If I make a partial or late payment or mark a payment Paid-in-Full 
and it is accepted, the Payee will still have its legal right concerning my repayment of this 
Note or any other note. I will remain obligated to repay this Note or any other note that 
replaces it, even if any other party to this Note is no longer obligated. Any legal rights that 
the Payee has will not be given up even if the rights are not used immediately. 

5. Default. This Note shall be in Default if any payment shall be received more than ten 110) 
days after the due date. 

G. Payee's Remedies upon Default. It is expressly provided that upon Default, the unpaid 
principal balance on this note shall become immediately due at the election of Payee. Maker 
waives all demands for payment, presentations for payment, notices of intention to accelerate 
maturity, notices of acceleration of maturity, protests, and notices of protests. 

7. Collection. If this Note is given to an attorney or collection agency, or if suit 

is brought for collection, or if it is collected through probate, bankruptcy, or other judicial 
proceeding, then Maker shall pay Payee all costs of collection, including reasonable 
attorney's fees and court costs in addition to other amounts due, unless prohibited by state 
law. Attorney's fees shall be a reasonable amount not to exceed the maximum amount 
permissible by state law. 

8. Change in Terms of Loan and Notice. Unless Maker tells Payees of a change of address. 
Payee will use the address listed on this note if Maker must be contacted. Maker and Payee 
must make all changes in the terms of this Note in writing. 

9. Responsibility of Cosigners. If more than one person signs this Note, each Maker is 
responsible jointly and severally for all obligations represented by this Note. 

10. Law to Be Applied. This Note will be governed by the laws of North Carolina. 

11. Assignment. This Note shall be fully assignable by the Payee. 

12. Verification of Information. Verification or reverification of any financial documentation 
provided to substantiate the issuance of this note may be made at any time by the Payee, its 
agents, successors and assigns, either directly or through a credit- reporting agency. 

13. Construction. "Maker" means the Maker or Makers. "Payee" means the 

Payee named above. When the context requires, singular noun and pronouns include the 
plural. 

I ACKNOWLEDGE RECEIPT OF A COPY OF THIS NOTE CORRECTLY 
COMPLETED AND AGREE TO ITS TERMS. 



Maker's Name: Happy Homeowner 

Signature: I SEAL) Date: 

Maker's Name- 

lif more than one Maker) 

Signature: (SEAL) Date: 
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E-LMO FASTTRACK 




REO 



REO SEARCHES BY 
CERTIFICATE #, INVESTOR 

NAME USER ORG # FOR 
BWR DATA AND ALL DATA 
NEEDED FOR APPLICATION 

IS PULLED FROM REO 



eFT WILL ACCEPT NEW INVESTOR 

NAME AND WILL PROCESS 
SELECTIONS BASED ON THE EDITS 
THAT APPLY TO THE INVESTOR 



222- 




204-^ 


i f m 


ADVISES EFT OF 
USER MISMATCHES 




MESSAGE: "DELEGATED PROGRAM 
LOAN REFER TO INVESTOR" 



224 



USER MAY PROCEED WITH 
ANOTHER OPTION ON ANOTHER 
CERT# OR SIGN OFF eFT 




USER ACCESSES CONTACT 

PAGE FOR NAMES , 
TELEPHONE NOS., FAX 
NOS.. et.al. OF 
GE CONTACTS 
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r USER MAY PROCEED 

WITH ANOTHER OPTION 
V OR SIGN OFF eFT 
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USER REVIEWS. 
VALIDATES AND MODIFIES 
DATA PREFILLED 
BY eFT AND SELECTS 
VERIFIED BUTTON 
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USER ENTERS WORKOUT 

SPECIFIC DATA. 
PRESSES GO BUTTON 





YES 






USER CLICKS ON: 
SUBMIT PACKAGE 
FOR GEMICO W/O 
REP TO REVIEW 
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eFT CHECKS WORKOUT/ 
REO DATA TO EDITS 




JSER MAY SIGN OFF EFT OR 
RETURN TO MAIN PAGE TO 
\PROCEED WITH OTHER OPTIONS 
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eFT MESSAGES ADVICE 

USER OF CHANGES 
NEEDED TO PASS EDITS 
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1 



REO 



INVESTOR NAME WILL BE 
CHANGED IN REO 






"CHANGED BY" FIELD 
WILL REFLECT EFT 







-212 



-214 



REO NOTEPAD WILL V21B 
BE UPDATED 



200 




MESSAGE: 
VALIDATE CERT NO. 
ENTERED SHOULD 
HAVE 10 DIGITS 




MESSAGE: OUR RECORDS 
SHOW THIS LOAN BELONGS 

TO ANOTHER SERVICER 
"PLEASE CONTACT GE ACCT 
MGR FOR ASSISTANCE. 
PLEASE SELECT THE 
CONTACT US OPTION- 



MESSAGE: WE HAVE NO 
RECORD OF THIS CERTI- 
FICATE NO. HAVE YOU 
ENTERED THE CORRECT #? 
"PLEASE CONTACT GE ACCT 
MGR FOR ASSISTANCE. 
PLEASE SELECT THE 
CONTACT US OPTION" 
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MESSAGE ADVISES USER 
THAT: NO W/0 CAN BE 

PROCESSED THRU eFT - 
PLEASE CONTACT GE 



USER IS ADVISED OF 
CONTACT NAME AND GE 
ADDRESS AND FAX NO. 
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USER CAN RETURN 
TO MAIN PAGE OR 
SIGN OFF eFT 
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REO 

UPDATE STATUS WITH AN 
T UPDATE EVAL WITH AN 
"F" FOR FAILED W/O 



UPDATE NOTEPAD eFT: 
SERVICER CANCELLED W/O 
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USER IS ADVISED OF 
CONTACT NAME AND GE 
ADDRESS AND FAX NO. 
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?qfK / USER CAN RETURN 
TO MAIN PAGE TO 
SELECT NEXT OPTION 



WORKFLOW SYSTEM 



WORKFLOW SYSTEM INDICATES 
NAME .PHONE NO. AND 
E-MAIL ADDRESS OF GE 
MISSO ACCOUNT MANAGER 
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MISSO WORKOUT REP. 
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MESSAGE: THIS LOAN 
MAY NOT BE PROCESSED 
THROUGH FASTTRACK PLEASE 
SUBMIT YOUR COMPLETED 
PACKAGE TO GE 
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PAGE?/ 
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USER MAY PROCEED \ 
WITH ANOTHER OPTION 
OR SIGN OFF eFT J 



USER MAY SIGN OFF EFT OR 
RETURN TO MAIN PAGE TO 
PROCEED WITH OTHER OPTIONS 
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WORKFLOW SYSTEM 



PACKAGE PROMISED TASK 
IS LAUNCHED FROM 
WORKFLOW SYSTEM TO 
ACCT. MANAGER 
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WORKFLOW SYSTEM INDICATES 
NAME, PHONE NO. AND 
E-MAIL ADDRESS OF GE 
MISSO ACCOUNT MANAGER 
ASSIGNED TO USER AND 
MISSO WORKOUT REP. 
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WORKFLOW SYSTEM 



EFT SEND E-MAIL TO REP 
PROCESSING (MANUAL 
WORKFLOW SYSTEM) 



REP RECEIVES NOTIFICATION 
OF W/O TO FOLLOW-UP ON 
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eFT UPDATES REO FIELDS 
(WHERE AGREED) WITH DATA 
INPUT BY USER 



eFT UPDATES REO STATUS 
LINE WITH WORKOUT STATUS 



eFT UPDATES REO NOTEPAD 
WITH USER INPUT 



eFT UPDATES REO NOTEPAD 
WITH CONDITIONS 
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USER ENTERS 
EST. CURE DATE 
EST. REPAY TERM 
LOAN REFERRED TO 

F/C? (Y/N) 





MESSAGE: WORKOUT DOES 
NOT MEET GUIDELINES. 
PREVIOUS BAP EXISTS FOR 
BWR. THE USER MAY CHOOSE TO: 

SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PACKAGE TO GE, 
FULL DATA ENTRY IN ON-LINE LMO, 
CANCEL/ABANDON W/0 OR CONTACT GE 



c 



I r 

1 — . 406 



END 
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/ 

MESSAGE WORKOUT DOES 
NOT MEET GUIDELINES: 
USER ADVISED THAT REPAY 

DOES NOT MEET GUIDE- 
LINES. USER DIRECTED TO 
CONSIDER A MOD, PRESALE, 
OR DIL OR SUBMIT PACKAGE 
OR CONTACT GE 



WARNING ADVISES 
THAT AN EXECUTED 
STIPULATED AGREEMENT 
WILL BE REQUIRED 
AS A CONDITION 
OF APPROVAL 
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MESSAGE: WORKOUT DOES 
NOT MEET GUIDELINES: 

ADVISE USER TO SELECT 
EITHER A PRESALE OR 

DIL OR SUBMIT PACKAGE 
OR CONTACT GE 
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MESSAGE ADVISES 
REPAY TERM MUST BE 
=/< 18 MONTHS. USER 
IS INSTRUCTED TO 
ADJUST THE TERM 
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MESSAGE: W/0 DOESN'T 
MEET GUIDELINES EXCEEDS 

REPAY TERMS USER MAY: 
SELECT ANOTHER W/0 TYPE. 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LNO, CANCEL /ABANDON 
W/0 OR CONTACT GE 
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MESSAGE: WORKOUT DOES NOT MEET 
GUIDELINES: LOAN IS NOT 

DELINQUENT. THE USER MAY CHOOSE 
TO: SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PACKAGE TO GE. 

FULL DATA ENTRY IN ON-LINE LMO, 

CANCEL/ABANDON W/O OR CONTACT GE 





USER VALIDATES GLOBAL 




DATA AND ENTERS: 




DISPOSABLE INCOME AMT 




PPTY VALUE 




VALUATION DATE 




REINSTMNT AMT 




BWR CONTRIBUTION AMT 




OCCUPANCY STATUS 



EFT ACCESSES AVM FOR A 
COMPARATIVE PPTY VALUE 
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MESSAGE: PREVIUOS BAP EXISTS 
FOR BWR. THE USER MAY CHOOSE 

TO: SELECT ANOTHER TYPE, 
SEND COMPLETED PACKAGE TO GE, 
FULL DATA ENTRY IN ON-LINE LMO, 
CANCEL/ABANDON W/O OR CONTACT GE 

1 ^ 
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( END ) 



BANK- 
RUPTCY STATUSX m 
■ CHPTR7 REAFFIRMEu^- 
OR ACTIVE 
CHAPTER, 
' J3?> 



MESSAGE: W/O DOESN'T MEET 
GUIDELINES FOR BANKRUPTCY 
TYPE USER MAY: SELECT 
ANOTHER W/O TYPE, SEND 
COMPLETED PKG TO GE, FULL 
DATA ENTRY IN ON-LINE 
LMO .CANCEL/ABANDON W/O 
OR CONTACT GE 
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PROPERTY IS 
, OCCUPIED? ^ 



IYES 



EFT PERFORMS "EQUITY 
CALCULATION" FOR BOTH 
USER ENTERED PPTY VALUE 
AND AVM VALUE 



MESSAGE: W/O DOESN'T MEET 
GUIDELINES PROPERTY MUST 
BE OCCUPIED USER MAY: 
SELECT ANOTHER W/O TYPE 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON-LINE 
LMO, CANCEL/ABANDON W/O 
OR CONTACT GE 





MESSAGE: THE PROPERTY 
VALUATION YOU SUBMITTED 
DOES NOT AGREE WITH THE 
GEMICO VALUE OF AN AMOUNT 
USER MAY: SEND COMPLETED 
PKG TO GE. SELECT ANOTHER 
W/O FULL DATA ENTRY IN ON- 
LINE LMO, CANCEL/ABANDON 
W/O OR CONTACT GE 



WARNING: BAP AMT 
EXCEEDS GUIDELINES, 

PLEASE INCREASE 
BORROWER CONTRIBUTION 
AMT BY $ 
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BOTH CALCULATIONS 
INDICATE THAT PPTY 
HAS EQUITY 
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MESSAGE: W/O DOESN'T MEET 

GUIDELINES USER MAY: 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE. 
FULL DATA ENTRY IN ON- 
LINE LMO, CANCEL/ABANDON 
W/O OR CONTACT GE 
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MESSAGE: W/O DOESN'T MEET 
GUIDELINES BAP AMOUNT 
EXCEEDS GUIDELINES USER 
MAY: SELECT ANOTHER W/O 
TYPE, SEND COMPLETED PKG 
TO GE. FULL DATA ENTRY IN 

ON-LINE LMO, CANCEL/ 
ABANDON W/O OR CONTACT GE 
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USER ACCEPTS 
WORKOUT? _ 



IYES 



USER SELECTS AND PRINTS 
PROMISSORY NOTE TERMS 



USER SELECTS CANCEL 







f EFT RETURNS TO "V^5 
"MAIN PAGE J 
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MESSAGE: WORKOUT DOES NOT MEET 

GUIDELINES: LOAN IS NOT 
DELINQUENT. THE USER MAY CHOOSE 
TO: SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PACKAGE TO GE, 
■ FULL DATA ENTRY IN ON-LINE LMO, 
CANCEL/ABANDON W/O OR CONTACT GE 
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USER VALIDATES PREFILLED 
GLOBAL DATA AND ENTERS: 
DISPOSABLE INCOME AMT 
PPTY VALUE 
REINSTMNT AMT 
BWR CONTRIBUTION AMT 
OCCUPANCY STATUS 
CAPITALIZATION AMT 
NEW INTEREST RATE 
NEW TERM 
EFFECTIVE DATE 
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EFT ACCESSES AVM FOR A 
COMPARATIVE PPTY VALUE 




-520 



MESSAGE: W/O DOESN'T 

MEET BANKRUPTCY 
TYPE USER MAY: SELECT 
ANOTHER W/O TYPE, SEND 
COMPLETED PKG TO GE, FULL 
DATA ENTRY IN ON-LINE 
LMO .CANCEL/ABANDON W/O 
OR CONTACT GE 
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FIG. 13H 




NO m 


WARNING: MOD EXCEEDS 
MAXIMUM ALLOWABLE 
TERM ADVISES USER 
TO ADJUST TERM 


^-530 









EFT PERFORMS 
"EQUITY CALCULATION" 

FOR BOTH USER 
ENTERED PPTY VALUE 

AND AVM VALUE 



MESSAGE: W/0 DOESN'T 
MEET GUIDELINES: 
PROPERTY MUST BE OCCUPIED 
USER MAY: SELECT ANOTHER 
W/0 TYPE, SEND 
COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO .CANCEL/ABANDON 
W/0 OR CONTACT GE 



MESSAGE: THE PROPERTY 
VALUATION YOU SUBMITTED 
DOES NOT AGREE WITH THE 
GEMICO VALUATION AMOUNT 
USER MAY: SEND COMPLETED 
PKG TO GE, SELECT ANOTHER 
W/0 FULL DATA ENTRY IN ON- 
LINE LMO, CANCEL/ABANDON 
W/0 OR CONTACT GE 
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MESSAGE: W/0 DOESN'T 
MEET GUIDELINES EXCEEDS 
MAXIMUM TERM USER MAY: 
SELECT ANOTHER W/0 TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO .CANCEL/ABANDON 
W/0 OR CONTACT GE 
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BOTH CALCULATIONS 
INDICATE THAT PPTY 
HAS EQUITY 
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MESSAGE: W/0 DOESN'T MEET 

GUIDELINES USER MAY: 
SELECT ANOTHER W/0 TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO, CANCEL /ABANDON 
W/0 OR CONTACT GE 
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FIG. 13 J 

E-LMO FASTTRACK WORKOUT OPTIONS 
408 



USER VALIDATES PREFILLED 
GLOBAL DATA AND ENTERS: 
CAPITALIZATION AMT 
NEW INTEREST AMT 
NEW TERM EFFECTIVE DATE 
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BWR 

CHAS FILED BANK-; 
JUPTCY? 

Iyes 
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BANKRUPTCY 
OTHER THAN CHPTR 
7 ACTIVE? 



MESSAGE: W/O DOESN'T 
MEET GUIDELINES EXCEEDS 
MAXIMUM TERM USER MAY: 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO .CANCEL/ABANDON 
W/O OR CONTACT GE 



MESSAGE: W/O DOESN'T 
MEET GUIDELINES FOR 
BANKRUPTCY TYPE USER MAY: 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO .CANCEL/ABANDON 
W/O OR CONTACT GE 
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WARNING: MOD EXCEEDS 
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TO ADJUST TERM 
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USER VALIDATES PREFILLED 
GLOBAL DATA AND ENTERS: 
PPTY VALUE, VALUATION DATE, 
NET ON SALE AMT, PAY-OFF 
AMT S DATE PRESALE CLOSING 
DATE. CONTRIBUTION AMT. 
SALES PRICE, CLOSING COST 
CLAIM REDUCTION AMT, 
PROMISSORY NOTE AMT 
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EFT ACCESSES AVM FOR A 
COMPARATIVE PPTY VALUE 




MESSAGE: THE PROPERTY 
VALUATION YOU SUBMITTED 
DOES NOT AGREE WITH THE 
GEMICO VALUATION AMOUNT 
USER MAY: SEND COMPLETED 
PKG TO GE, SELECT ANOTHER 
W/O FULL DATA ENTRY IN 
ON-LINE LMO, CANCEL/ 
ABANDON W/O OR CONTACT GE 
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MESSAGE: W/O DOESN'T MEET 
GUIDELINES BANKRUPTCY 
TYPE, USER MAY: SUBMIT 
PACKAGE TO GE, FULL 
DATA ENTRY IN ON-LINE 
LMO, CANCEL /ABANDON W/O 
OR CONTACT GE 



MESSAGE: W/O DOESN'T MEET 
GUIDELINES PRESALE CLOSE 

DATE >/= PAYOFF DATE 
USER MAY: SELECT ANOTHER 
W/O TYPE, SEND COMPLETED 
PKG TO GE, FULL DATA 
ENTRY IN ON-LINE 
LMO .CANCEL/ABANDON W/O 
OR CONTACT GE 
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EFT COMPARES USER 
ENTERED VALUATION DATE 
TO AVM VALUATION DATA 



FIG. 13L 
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DOES THE S 
USER ENTERED 
v VALUATION MATCH v 
THE AVM? 



-608 

' IS THE N 
' USER ENTERED" 
VALUATION GREATER ' 
THAN THE 
AVM? 



NO 
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'IS THE 
' USER ENTERED " 
VALUATION WITHIN THE 
^ACCEPTABLE TOLERANCE^ 
JF THE AVM? V 



YES 



♦YES 



#YES 



WERE THE 

"Following guide- 
' lines met when user 
entered valuation data 
was used in the calculations 

l)NET-ON-SALE=>91% OF 
VALUE 2) NET PROCEEDS > 
85% OF TOTAL DEBT 
^3) LOSS LIMIT < 
. $15,000? 
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MESSAGE: W/O DOESN'T MEET 
GUIDELINES: REQUIRED 
MINIMUM NET-ON-SALE 
NOT MET. ADVISE USER TO 
ADJUST BY INCREASING NSP, 
INCREASE BWR CONTRIBUTION 
OF CASH/CASH 
EQUIVALENT "P-NOTE" 



YES 



622^_ 


EFT PROVIDES APPROVAL 






PRESALE CONDITIONS 








624^ 


USER REVIEWS TERMS 






OF PRESALE 





630- 




-616 



G20 



MESSAGE: W/O DOESN'T 
MEET GUIDELINES USER MAY: 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO, CANCEL/ABANDON 
W/O OR CONTACT GE 



628 



USER SELECTS CANCEL 



USER SELECTS AND PRINTS 
PROMISSORY NOTE TERMS 
IF APPLICABLE 



EFT RETURNS TO 
"MAIN" PAGE 



629 



) 




39/4G 
FIG. 13M 

414 

t 



USER DOES NOT FIND 
W/O DESIRED: ADVISED 
TO CONTACT GE OR 
SUBMIT PACKAGE 



USER VALIDATES PREFILLED 
GLOBAL DATA AND ENTERS: 
INVESTOR NAME, ANSWERS "ALL 

BWR'S DECEASED INQUIRY" , 
PPTY VALUE, PPTY VALUE DATE, 
PAY-OFF (TOTAL DEBT), 
PAY-OFF DATE 



-640 



EFT ACCESSES AVM FOR A 
COMPARATIVE PPTY VALUE 




-G42 



64B 
J- 



MESSAGE: W/O DOESN'T 
MEET GUIDELINES: 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO .CANCEL/ABANDON 
W/O OR CONTACT GE 





40/4G 

MESSAGE: W/0 DOESN'T 
MEET GUIDELINES FOR 
BANKRUPTCY TYPE. USER MAY 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN ON- 
LINE LMO .CANCEL /ABANDON 
W/O OR CONTACT GE 



-6G0 



FIG. 13N 



EFT OPERFORMS "LOSS OVER 
GUARANTY" CALCULATION 
USING BOTH THE USER ENTERED 
PPTY VALUE AND AVM VALUE 



MESSAGE: W/O DOESN'T MEET 

GUIDELINES USER MAY: 
SELECT ANOTHER W/O TYPE, 
SEND COMPLETED PKG TO GE, 
FULL DATA ENTRY IN 
LINE LMO, CANCEL /ABANDON 
W/O OR CONTACT GE 



-680 



NEITHER CALCULATION 
REFLECTS "LOSS 
OVER GUARANTY" 
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FIG. 14A-1 





CURE WORKOUTS 




REPAY/FORBEAR 


SOURCE 


BAP 




DATA 


estimated cure date 


srvcr 


positive disposable income 




estimated repay term 


srvcr 


ppty value 




loan referred to f/c (y/n) 


srvcr 


ppty value date 








reinstmnt amt 








bwr contribution 








occupancy* 












































WARNINGS 


Repay term must be <=18 mos 




Ppty value date must be <=180 days 




If loan in F/C stipulated 
agreement required 




Previous BAP Balance exists, please 
choose another workout or submit pkg 








BAP amount exceeds guidelines. Please 
decreased advance amount by $ 




NOTATION 


Repayment terms s/b calculated 
from 1st day of month 
following input date 




Reinstatement amt must = 
bwr contr + Advance amt 












DOCS 






Full docs if other than o/o 












*If a reactive workout does not meet £ 


EMICO's c 


pproval parameters, the Srvcr must eit 


ler/ 


complete all required data fields on-1 


ine (LMO) 


or submit a full workout page for a s 


!C/ 










Note:Active Chapter #7, re-submit thr 


u Fast Tr 


ack or full pkg to NLWC when BK discha 


A 


EDITS 


1. loan referred to f/c = yes. If 
yes F/C Start Date or F/C Sale 
Date must be filled in. Closing 
docs = Stipulated Agreement 

2. Haximum term > IB months 

3. Due date > 24 mos 

4. Bankruptcy other than 
Chapter #7 re-aff'd 




1. If occupancy not equal to vacant 

2. Bankruptcy other than 
chap#7 re-aff'd no BAP 




3. If PrevBapBalance, no BAP 

4. BAP amt > 50% of total exposure 
and/or > $15k 

5. If eq no BAP 

G. Due Date > 24 mos 
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FIG. 14A-2 



700 



/ — 


SOURCE 


MOD 


SOURCE 




\- 


srvcr 


cap amount 


srvcr 




r 


srvcr 


new interest rate 


srvcr 




r 


srvcr 


new term 


srvcr 




r 


srvcr 


effective date 


srvcr 




\ 


srvcr 


*see edit below re: BK 








srvcr 






























































MOD terra exceeds maximum allowable term 


















































Trustee Dod Freddie Rider; Fannie 
language in approval ltr 
















/sel 


;ct anoth 


ir workout option within Fast Track, 






/ond 


-eview. 


















yd o 


* dismiss 


sd is selected 










1. Term > 3G1 mos 

2. Due Date > 24 mos 

3. Active chap #7 
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FIG. 14A-3 





1 BAP MOD 


SOURCE 


GLOBAL DATA REQUIREMENTS 
FOR ALL W/O TYPES 


SOURCE 


\ positive disposable income 


srvcr 


SECURE ID 


srvcr 


) ppiy value 


srvcr 


PASSWORD 


srvcr 


/ ppty value date 


srvcr 


LENDER LOAN # 


srvcr 


/ reinstmnt amt 


srvcr 


GE CERTIFICATE # 


srvcr 


\ bwr contribution 


srvcr 


WORKOUT TYPE SELECT 


srvcr 


) occupancy* 


srvcr 


INVESTOR NAME 


srvcr 


/ cap amount 




BANKRUPTCY STATUS 


srvcr 


/ new interest rate 




LOAN DUE DATE1 


srvcr 


f new term 




BWR/COBWR NAME 


GE-editable 


\ effective date 




PPTY ADDR 


GE-editable 


\ *see edit below re: BK 




PHONE # 


GE-editable 


) Ppty value date must be <= 1B0 days 




BWR MAILING ADDR 


GE-editable 


/ Previous BAP Balance exists, please 
/ choose another workout or submit 




% OF COVERAGE 


GE 


/ BAP amount exceeds guidelines. 
/ Please decreased advance amount 




UPB 


PC orii Tahiti 

bt-eoi taoie 


HOD term exceeds 
\ maximum allowable term 




F/C START DATE 


GE-editable 






F/C SALE DATE 


GE-editable 


\ Trustee Doc ; Freddie Rider; Fannie 
) language in approval ltr 








/ Full docs if other than o/o 








































\ 1. Occupancy=vacant 

\ 2. Bankruptcy other than chap#7 

/ re-aff'd no BAP 








/ 3. If PrevBapBalance, no BAP HOD 
/ 4. BAP amt > 50% of total exposure 
( 5. If eq no BAP MOD 
\ 6. Term > 3G1 mos 

\ 7. Due date > 24 mos 
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NON-CURE WORKOUTS 




PRESALE 


SOURCE 


DIL / 


DATA 


ppty value 


srvcr 


bwr deceased (y/nl \ 


ppty value date 


srvcr 




net on sale amount 


srvcr 




pay-off (total debt) 


srvcr 




pay-off date 


srvcr 




pre sale closing date 


srvcr 




contribution amount* 


srvcr 




sales price 


srvcr 




closing cost 


srvcr 




claim reduction amount 


srvcr 




p-note amt 


srvcr 










WARNINGS 


NOS - 91% of FMV 




Deed must be recorded / 
within 30 days of approval / 


Ppty value date must be <= 1B0 days 




Must contact LWC for extensions / 


Pre-Sale date must = Pay-off date 






Closing date cannot exceed 
60 days from approval date 






Must contact LWC for extensions 






DOCS 


*If a reactive workout does not meet ( 


EMICO's £ 


pproval parameters, the Srvcr must eith/ 


complete all required data fields on-1 


ine (LHO) 


or submit a full workout page for a / 


EDITS 


1. Net on sale <91% of value 

2. maximum loss limit > 
$15,0000 

3 net process <85% of total 
debt - cash contr/cash 




1. f/c sale date < 30 days ( 

2. Not all Bwrs deceased \ 


4 . Prty value date > 180 days 
(take this edit out when 
valuation system in place) 

5. Closing >G0 days from approval 







Excluded Loans: Pool Balloon Re-set Mortgages 

Special Deals: FNMA Second Mortgages (?) 

Advanced/Select: FHLMC Cancelled Certs 
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FIG. 14B-2 



/ 


SOURCE 


NON-REAFF CHP 7 PRESALE 


SOURCE 


/ 
/ 




srvcr 


ppty value* 


srvcr 


\ 


\ 




ppty value date 


srvcr 


\ 






net on sale amount 


srvcr 


/ 


/ 




pay-off (total debt) 


srvcr 


/ 


\ 




pay-off date 


srvcr 


\ 






pre sale closing date 


srvcr 




/ 




contribution amount* 


srvcr 




/ — 




sales price 






\ — 




closing cost 
















p 




LHO must be turned off, full pkg submis 


sion reqi 


ired 


/ 










/ 




NOS - 31% of FHV 






I 




Ppty value date must be <= 180 days 










Pre-Sale date must = Pay-off date 






v 




Closing date cannot exceed 
GO days from approval date 










Hust contact LWC for extensions 






/er s 


lect ano 


;her workout option within Fast Track, 






/secon 


review. 












1. Net on sale <9136 of value 

2. maximum loss limit > 
$15,0000 

3. Ppty value date > 1B0 days 
(take this edit out when 
valuation system in place) 

















Note: Notification of ETD's and FPD's via 
e-mail to investigators 

Loan Due date - Last Paid Installment + One Month 
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FIG. 14B-3 zoo 



/ 


NON-REAFF CHP 7 DIL 


SOURCE 


GLOBAL DATA REQUIREMENTS 
FOR ALL W/0 TYPES 


SOURCE 




ppty value* 


srvcr 


SECURE ID 


srvcr 


\ 


ppty value date 


srvcr 


PASSWORD 


srvcr 




net on sale amount 


srvcr 


LENDER LOAN # 


srvcr 


/ 


pay-off (total debt) 


srvcr 


GE CERTIFICATE # 


srvcr 


\ 






WORKOUT TYPE SELECT 


srvcr 








INVESTOR NAME 


srvcr 


/ 






BANKRUPTCY STATUS 


srvcr 


/ 






LOAN DUE DATE1 


srvcr 


I 






BWR/COBWR NAME 


GE-editable 








PPTY ADDR 


GE-editable 


— 






PHONE # 


GE-editable 


/ 
















BWR MAILING ADDR 


GE-editable 


/ 


Ppty value date must be <» 180 days 




% OF COVERAGE 


GE 








UPB 


GE-editable 


V- 


Closing date cannot exceed 
BO days from approval date 




F/C START DATE 


GE-editable 




Must contact LWC for extensions 




F/C SALE DATE 


GE-editable 






















r 


1. If loss Over Guarantee: If Total 

Debt - (BP0« . SO) >TotalDebt»96 

Covg then OK to do DIL 
2. Ppty value date > 180 days 

(take this edit out when valuation 

system in place) 



















